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Disclaimer

THIS MATERIAL INCLUDES FORWARD-LOOKING STATEMENTS PREPARED BY PACIFIC RADIANCE LTD
(“COMPANY”). THE OPINIONS, FORECASTS, PROJECTIONS OR OTHER STATEMENTS OTHER THAN
STATEMENTS OF HISTORICAL FACT, INCLUDING, WITHOUT LIMITATION, PLANS AND OBJECTIVES OF
MANAGEMENT OF THE COMPANY FOR FINANCING, ARE FORWARD-LOOKING STATEMENTS. ALTHOUGH
THE COMPANY BELIEVES THAT THE EXPECTATIONS REFLECTED IN SUCH FORWARD-LOOKING
STATEMENTS ARE REASONABLE, IT CAN GIVE NO ASSURANCE THAT SUCH EXPECTATIONS WILL PROVE
TO HAVE BEEN CORRECT. ALL FORWARD LOOKING-STATEMENTS CONTAINED IN THIS PRESENTATION ARE
EXPRESSLY QUALIFIED IN THEIR ENTIRETY BY THE CAUTIONARY STATEMENTS CONTAINED OR REFERRED
TO IN THIS SECTION. READERS SHOULD NOT PLACE UNDUE RELIANCE ON FORWARD-LOOKING
STATEMENTS. EACH FORWARD LOOKING STATEMENT SPEAKS ONLY AS OF THE DATE OF THIS
PRESENTATION. NEITHER THE COMPANY NOR ANY OF ITS SUBSIDIARIES AND ASSOCIATES UNDERTAKE
ANY OBLIGATION TO PUBLICLY UPDATE OR REVISE ANY FORWARD-LOOKING STATEMENT AS A RESULT
OF NEW INFORMATION, FUTURE EVENTS OR OTHER INFORMATION. IN LIGHT OF THESE RISKS, RESULTS
COULD DIFFER MATERIALLY FROM THOSE STATED, IMPLIED OR INFERRED FROM THE FORWARD-
LOOKING STATEMENTS CONTAINED IN THIS PRESENTATION.
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CONTINUED IMPACT OF SEVERE
DOWNTURN IN O&G SECTOR

US$’000 1QFY2016 1QFY2015
Revenue 18,366 31,543
Gross profit (1,327) 11,492
Pre-tax profit/(loss) (6,523) 3,055
(Loss)/ Profit after tax (6,864) 2,711
Net Attributable (Loss)/Profit (6,764) 2,528
Gross margin (%) n.m. 36.4%
1QFY2016

» Revenue and earnings impacted by weaker charter rates and/or lower utilisation of the Group’s
subsea fleet and offshore support vessels, as the quarter saw a further plunge in oil prices
(average of US$34 in 1Q16 vs US$43 in 4Q15)*.

= General and administrative expenses has been trimmed further by 10% to US$5.4 million as
Group continues the roll out of its cost reduction efforts.

* Average quarterly Brent spot price FOB per barrel, from U.S. Energy Information Administration “‘A PaCIFIC
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BALANCE SHEET

US$’000 As at 31 Mar 2016 As at 31 Dec 2015 As at 30 Sep 2015
Non-current assets 807,882 750,004 709,513
Current assets 167,459 166,634 197,161
Current liabilities 184,442 154,654 135,922
Non-current liabilities 378,977 345,973 353,355
Shareholders’ funds 407,439 413,388 414,028

Net gearing (x) 1.1 0.9 0.8

= Non-current assets rose mainly due to an increase of US$67.3 million in property, plant and equipment.

= Non-current liabilities rose mainly due to net increase of US$35.6 million in recognition of bank loans
from the delivery of 2 vessels and the step up acquisition of Aztec Offshore Holdings Pte Ltd, previously
equity accounted for as a joint venture company.

= As a result, net gearing edged up to 1.1x as at 31 Mar 2016.
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CASHFLOW STATEMENT

(US$’000) 1QFY2016 1QFY2015
Net cash (used in)/generated from operating activities (15,087) 26,879
Net cash used in investing activities (41, 836) (61,801)
Net cash generated from financing activities 43,167 32,615
Net decrease in cash (13,756) (2,307)
Cash and cash equivalents at beginning of period 38,960 100,736
Cash and cash equivalents at end of period 25,261 98,406
1QFY2016

» Net cash outflow from operating activities mainly due to weaker performance.

» Net cash used in investing activities arose largely from additions of property, plant and equipment of
US$42.6 million.

» Net cash generated from financing activities increased due largely to additional bank loans g
US$63.8 million, partially offset by loan repayment of US$16.0 million.
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Our Strategy




CHALLENGING MEDIUM TERM OUTLOOK

" Group will stay focussed on executing strategic and tactical initiatives to
sustainably overcome the downturn;

® Continues to enhance cash flow management;
® Measures continue to be rolled out to reduce direct and overhead costs;

" Qil prices have shown signs of stability recently at USS 40 per barrel,
although geo-political factors continue to affect commodity prices.

a0 Pacific
Yo’ Radiance




COMPETITIVE STRENGTHS

Veteran
Management

Navigated nimble-
footedly through past
market downturns

Healthy'Financial
Position

Sound balance sheet
with strong support
from banks & financial
institutions

Proven
Business Model

Own & operate
diversified fleet of market
relevant vessels, built at
below-market costs

Cost Savings
from Value Chain

Able to build cheaper with
in-house shipbuilding
expertise, & enjoy savings
when ship repair yard is
ready in 1H 2016
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Thank You
Questions & Answers




